CENTERAL BANK OF ICELAND January 2025
Economics and monetary policy

A. Narrow merchandise trade-weighted basket 2024

Based on merchandise trade shares in 2023

Exports Imports Average Last change
USD 10.24 8.96 .60 1.64
GBP 5.13 4.41 6.77 -0.1%
CAD 1.32 0.76 1.05 -0.43
DEEK 4.73 8.03 6.38 0.27
NOK 6.05 1381 993 -0.48
SEK 0.87 493 290 0.27
CHF 0.83 0.99 0.50 0.17
EUR 59.72 37.37 48 54 -2.04
JPY 1.89 2.10 1.99 -0.09
CNY 2.29 10.24 6.27 -0.49
BREL 0.11 2.76 1 44 -0.45
PLN 232 253 243 0.02
ATUD 0.50 3.11 1.80 1.80
Total 100.00 100.00 100.00

Trade weights:
Weighted by merchandise trade of all countries accounting for 1% or more
of Iceland's merchandise and services trade, on average, over a three-year period
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B. Broad merchandise trade-weighted basket 2024

Based on merchandise frade shares in 2023

Exporis Imports Average Last change
UsD 10.12 5.46 920 1.62
GEP .03 417 6.60 013
CAD 1.32 0.72 1.02 -0.41
DEEK 4.67 159 6.13 0.30
NOK 5.08 13.05 932 -0.41
SEK 0.36 4 66 276 026
CHF 0.82 0.92 0.87 0.17
EUR 59.04 35.3 47.17 -1.80
JPY 1.36 199 1.93 -0.08
CNY 227 .67 597 044
BRL 0.11 261 1.36 043
PLN 229 239 234 0.03
AUD 0.49 294 1.71 029
KRW 031 1.00 0.63 0.01
HUF 0.73 0.58 0.63 0.18
CZK 0.10 1.07 0.39 -0.03
KWD 0.00 288 1.44 144
Tatal 100.00 100.00 100.00

Trade weighis:
Weighted by merchandise trade of all countries accounting for 0.3% or more
of [celand's merchandise and services trade, on average, over a three-year period
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C. Narrow services trade-weighted basket 2024
Based on services trade shares in 2023

Exporis lmports Average Last change
UsD 3636 1543 2489 .15
GEBP 11.61 12.59 12.1 032
CAD 427 123 275 .13
DEE 331 103 7.81 022
NOE 240 4.63 351 0.60
SEE 2.07 453 330 .33
CHF 241 194 2.17 042
EUR 3219 4764 3992 0.43
JIPY 0.60 0.16 038 022
CNY 0.76 034 0353 0.10
EEL 023 0.06 0.16 0.03
PLN 081 262 1.71 024
AUD 0.94 0.33 073 0.73
Total 10000 10:0.00 10000

Trade weighis:
Weighted by services trade of all countries accounting for 1% or more
of Iceland's merchandise and services trade, on average, over a three-year penod
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D. Broad services trade-weighted basket 2024

Based on services frade shares in 2023

Exporis Imporis Average Last change
UsSD 35.93 13.13 2454 0.04
GEP 11.48 1232 119 0.54
CAD 422 121 272 -0.11
DEK 523 10.08 1.67 020
NOK 238 433 343 -0.38
SEK 204 14d 324 032
CHF 238 1.90 214 -0.40
EUR 31.82 46.64 3923 0.31
JPY 0.39 0.16 0.37 021
CNY 0.73 033 0.34 0.10
BRL 023 0.06 0.16 0.03
PLN 0.80 256 1.68 024
AUD 0.93 0352 0.73 022
KRW 023 0.05 0.13 0.04
HUF 0.40 1.39 0.90 0.06
CZK 0.46 0.65 0.56 0.10
KWD 0.03 0.01 0.02 0.02
Total 100.00 100.00 100.00

Trade weights:
Weighted by services trade of all countnes accounting for 0.3% or more
of Iceland's merchandise and services trade, on average, over a three-vear penod
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E. Narrow trade-weighted basket 2024

Based on merchandise and services trade shares in 2023

Exports Imports Average Last change
UsSD 2324 10.47 16.36 192
GEP 10.37 718 8.77 026
CAD 280 0.92 1.86 021
DKEK 5.02 5.80 6.01 0.09
NOK 423 10.7 147 -0.83
SEK 1.46 430 3.13 0.09
CHF 1.62 1.30 146 0.03
EUR 45.01 40.84 4343 -1.88
IPY 124 1.45 1.33 -0.19
CNY 1.33 6.89 421 -0.46
ERL 0.13 1.85 1.01 -0.33
PLN 1.37 236 206 0.03
AUD 0.73 224 143 1.48
Toial 100.00 10:0.00 100.00

Trade weights:
Weighted by merchandise and services trade of all countries accounting for 1% or more
of Iceland's merchandise and services trade, on average, over a three-year peniod
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F. Broad trade-weighted basket 2024

Based on merchandise trade and services shares in 2023

Exporis Imporis Average Last change
UsD 2298 10.03 16.51 1.94
GEP 1023 6.92 8.39 029
CAD 276 0.39 1.83 -0.19
DEK 496 8.43 6.70 0.13
NOK 419 10.17 713 -0.76
SEK 1.43 438 3.02 0.10
CHF 1.60 123 142 0.04
EUE 4549 38.13 4231 -1.67
IPY 123 1.37 1.30 -0.19
CNY 151 6.32 401 -042
BRL 0.18 1.73 0.96 -0.31
PLN 1.33 243 200 0.04
AUD 0.72 212 142 012
KRW 027 0.68 048 0.02
HUF 0.36 0.83 0.71 0.13
CZE 028 0.93 0.60 0.01
KEWD 0.02 1.91 0.96 0.96
Total 100.00 100.00 100.00

Trade weights:
Weighted by merchandise and services trade of all countries accounting for 0.3% or more
of Iceland's merchandise and services trade, on average, over a three-year peniod



