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l. Inngangur

Fjarmalaeftirlitid gefur nu Gt leidbeinandi tilmeeli um bestu framkveemd vid lausafjarstyringu
fjarmalafyrirteekja. Tilmelin gilda eftir pvi sem vid & badi fyrir méourfélég og samstedur
fjarmalafyrirteekja. Tilmelin munu leysa af hdlmi leidbeinandi tilmeli nr. 2/2004, um
framkvaemd & lausafjarstyringu gengisbundinna lida hja fjarmalafyrirtekjum.

Tilmeelin setja fram nokkrar meginreglur um bestu framkvaemd lausafjarstyringar og byggja &
tilmalum fra Basel nefndinni um bankaeftirlit um bestu framkveemd vid styringu & lausu fé
hja bonkum (e. Sound Practices for Managing Liquidity in Banking Organisations).! |
tilvitnudu skjali fra Basel nefndinni er ad finna nanari umfj6éllun og visast til pess vardandi
frekari skyringar.

Mikilvegt er ad fjarmalafyrirteeki leggi sérstaka aherslu & lausafjarstyringu og
endurfjarmdgnun og fari eftir tilmeelunum. Laust fé, eda geta til ad fjarmagna aukningu i
eignum og standa vid skuldbindingar pegar peer falla til, er grundvallaratridi fyrir rekstrarhaefi
sérhvers fjarmalafyrirteekis. Styring & lausafé er pess vegna medal pydingarmestu starfspatta i
starfsemi fjarmalafyrirtekis. Traust styring & lausu fé getur dregid Ur likum & alvarlegum
afollum. pyding lausafjarstyringar er ekki eingdéngu bundin vid einstok fjarmalafyrirteki par
sem afall hja einu fjarmalafyrirteeki getur haft ahrif & stodugleika fjarmalakerfisins i heild. Af
peim sokum er mikilveegt ad greina hvernig fjarmdgnunarporf kynni ad proast vid oOlikar
adsteedur, p.m.t. erfid ytri skilyrdi, auk pess ad meela lausafjarstéou med reglubundnum heetti.

Pess skal getid ad & vegum BaE} 'jma’er rlztd endurskodun & tilmeelunum 0g
munu pessi tilmali verda endurs peirri \g‘u i0.
I1. Efni leidbeinandi tilmaela um bestu framkveemd a lausafjarstyringu fjarmalafyrirtaekja.

Skipulag a stjérnun lausafjar

1. Fjarmalafyrirteeki skal sampykkja stefnu um daglega stjornun lausafjar, sem 06llum
lykilstjérnendum skal vera kunn.

2. Stefnan skal sampykkt af stjorn fjarmalafyrirteekis dsamt helstu reglum um stjérnun
lausafjar. bad er & abyrgd stjornar ad framkvemdastjorn fjarmalafyrirteekis fylgist med og
styri lausafjarahattu. Stjérn skal reglulega upplyst um stédu lausafjar og an tafar ef verulegar
breytingar verda & lausafjarstodu til verri vegar eda horfur eru a verulegum breytingum.

3. Stjornskipulag fjarméalafyrirtekis parf ad stydja vid framkvemd & lausafjarstefnunni.
Framkveemdastjorn ber ad sja til pess ad lausu fé sé stjérnad & arangursrikan hatt, og ad
videigandi reglum og ferlum sé komid & til ad stjorna og takmarka lausafjaraheettu.
Fjarmalafyrirteeki ettu ad setja sér mork um stoou lausafjar og endurskoda pau mork
reglulega.

4. Fjarmalafyrirteeki verdur ad hafa fullnaegjandi upplysingakerfi til ad meela, fylgjast med og
styra lausafjaraheattu og upplysingamidlun i pvi sambandi. Upplysingarnar a&ttu ad berast
timanlega til stjornar, framkveemdastjornar og til annarra innan fjarmalafyrirtekis sem malid
vardar.

L http://www.bis.org/publ/bchs69.htm
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Meling og eftirlit & hreinni (e. net) fjarmdégnunarporf

5. Fjarmalafyrirteeki ber ad koma & ferli sem melir og fylgist reglulega med hreinni
fjarmognunarporf

6. Fjarmalafyrirtaeki ber ad greina lausafé med pvi ad nota ymis konar alagsprof.

7. Fjarmalafyrirteki ber reglulega ad endurmeta paer forsendur sem notadar eru vid stjornun
lausafjar og taka akvoérdun um gildi peirra.

Markadsadgengi.

8. Fjarmalafyrirtaeki ber reglulega ad endurmeta tengsl vid fjarmdgnunaradila, til ad viohalda
dreifingu a fjarmognun, auk pess ad tryggja seljanleika eigna.

Vidbunadaraztiun

9. Fjarmalafyrirteeki ber ad hafa til stadar vidblnadaraztlun sem tekur & pvi hvernig bregdast
eigi vid lausafjarerfidleikum og mogulegri lausafjarkreppu.

. s . .
Lausafjérstjérnunéliaumierleﬁi%l I glldl

10. Fjarmalafyrirteeki ber ad hafa upplysinga- og eftirlitskerfi til ad fylgjast med
lausafjarstodum i helstu erlendu myntum sem pad & vidskipti med. Til vidbétar pvi ad meta
heildarlausafjarstoou i erlendum myntum, ber fjarmalafyrirteki ad framkveema sérstaka
greiningu & stefnu sinni vardandi lausafjarstodu i sérhverri erlendri mynt.

11. Med hlidsjén af greiningu & lausafjarstodu i helstu erlendu myntum, samanber télulid 10,
ber fjarmalafyrirtaeki, pegar pad & vid, ad endurmeta reglulega viomid vardandi 6jafnveegi i
sjodsstreymi yfir tiltekid timabil, baedi vegna heildarstddu i erlendum myntum og vegna
helstu erlendra mynta sem fjarmalafyrirtaekid & vidskipti med.

Innra eftirlit med lausafjarstyringu

12. Fjarmalafyrirteeki ber ad hafa fullnegjandi innra eftirlit med styringu lausafjar.
Grundvallaratridi i innra eftirliti er reglulegt 6had mat & virkni kerfa og, ef naudsyn krefur, ad
tryggt sé ad videigandi Urbeetur & innra eftirliti séu gerdar. Skyrslur um innra eftirlit &ttu ad
vera tilteekar fyrir Fjarmalaeftirlitid & adgengilegan hatt.

Opinber upplysingagjof vardandi lausafjarstéou

13. Fjarmalafyrirtaeki ber ad sja til pess ad videigandi opinberri upplysingagjof sé sinnt.
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111. Upplysingagjof til Fjarmalaeftirlitsins um lausafjarstddu a samstedugrunni.

Sedlabanki Islands innheimtir manadarlega skyrslur um laust fé & modurfélagsgrunni, i
samremi vid reglur sem bankinn setur, sbr. reglur nr. 317/2006, um lausafjarhlutfall.
Fjarmalaeftirlitid hyggst innheimta reglulega skyrslur um laust fé & samstedugrunni.
Fjarmalaeftirlitio og Sedlabankinn munu samnyta framangreindar upplysingar.

Medfylgjandi er synishorn af eydublédum vardandi upplysingagjof um laust fé &
samsteedugrunni. Rétt er ad taka fram ad eydubldd pessi kunna ad taka breytingum og ny ad
beetast vid an sérstakra breytinga a tilmaelum pessum.

Reykjavik, 5. juni 2008
FJARMALAEFTIRLITID

Jonas Fr. Jonsson Ragnar Haflidason
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Consolidated 0-8 days liquidity report
Bank:

ISK millions 0-8 days

Assets / Cash Inflow

Secured liquidity
Cash and cash balances with central banks
Loans to financial institutions
Unused assets eligible for repo at central banks
Listed bonds excluding repo
Listed equities OMX-Iceland
Other listed equities
Unused revolvers and other committed backup facilities, without
MAC clauses
Other assets (explain in detail)

e

Other liquidity |
Unused revolvers and other committed backup facilities, with MAC
clauses
Assets eligible for repo (excluding repo at Central Banks)
Other assets eligible for securitization (please specify)
Loan portfolio cash flow - principal and interest
Bonds used for repo
Other assets (explain in detail)

Other off balance sheet assets

Total
Accumulated

Liabilities / Cash outflow

Deposit from credit institutions and Central Banks
Deposits from customers (retail) - non domestic
Deposits from customers (retail) - domestic
Other deposits non domestic

Other deposits domestic

CP (Commercial Paper) - principal and interest
MTN (Medium Term Note) - principal and interest
Unused committed credit lines

Payable debt - interest and principal

Gross lending to customers - cash flow

Debt at Central Banks (used repo)

Other liabilities (list them all)

|

Other off balance sheet liabilities

Total

0
Accumulated 0
Net Position 0
Accumulated net position 0

Domestic: deposits from customers in the same country where the
legal entity (subsidiary) of the consolidation is registered/licensed.

Please indicate if there are any constraints on transferability of assets from
subsidiary to parent company. Same applies to liquidity requirements to foreign
branches in host-country.

Explanation of definitions

Assets net of intra-group loans

Assets eligible for repo according to the rules of the respective central banks
Other listed bond not eligible for repo at central banks

All equities at own risk available for sale/held for trading

All equities at own risk available for sale/held for trading

Assets at fair valuation, without haircuts

Unlisted assets
Securitezed within the timeperiod

For netting out debt with repo counterparties
Assets at fair valuation, without haircuts

Assets at fair valuation, without haircuts
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Retail customers are individuals and SME’s. Domestic: deposits from customers in the same country where the legal entity (subsidiary) of the consolidation is registered/licensed.
Retail customers are individuals and SME’s. Domestic: deposits from customers in the same country where the legal entity (subsidiary) of the consolidation is registered/licensed.

For netting out debt with repo counterparties
Liabilties without repayment subtraction

Liabilties without repayment subtraction



Bank:

Domestic: deposits from customers in the same country where

E millions |Cuvrem Month 1 Month 2 Month 3 Month 4 Month 5 Month 6 Month 7 Month 8 Month 9 Month 10 Month 11 Month 12 Month 13 Month 14 Month 15 Month 16 Month 17 Month 18
[Assets / Cash Inflow Haircut
Secured liquidity.
Cash and cash balances with central banks 0 o o o o o o o o o 0 o o o o o o o o o
Loans to financial institutions 5%| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Unused assets eligible for repo at central banks 5%) o o o o o o o 0 o o o o o o o 0 0 0 0
Listed bonds excluding repo 5%| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Listed equities OMX-Iceland 25%) o o 0 o o o 0 0 o o o 0 o 0 0 0 o 0 0
Other listed equities 25%| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Unused revolvers and other committed backup facilies, without
MAC clauses 5% o o o o o o o o o o o 0 0 0 0 0 0 0 0
Other assets (explain in detail) 0% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0% o o o o o o o o o 0 0 o o o 0 0 o 0 o
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
o o o o o o o 0 0 0 o o 0 o o o o 0 0
0% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other liquidity -}
Unused revolvers and other committed backup facilies, with
MAC clauses 25% 0 o o o o 0 o o o o o o o 0 0 0 0 o 0
Assets eligible for repo (excluding repo at Central Banks) 0% o 0 0 0 o 0 o 0 o 0 o 0 0 o 0 o 0 0 o
Other assets eligible for securitization (please specify) 35%) o o o o o o o o o 0 0 0 o o o o o 0 0
Loan portfolio cash flow - principal and interest 0% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Bonds used for repo 0% o 0 o o o o o o o 0 o o 0 0 o 0 o o 0
Other assets (explain in detail) 0% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0% o o o o 0 o o o o 0 o 0 o o 0 o 0 o 0
0% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0% o o o o o o o o o o 0 0 o o 0 0 0 o 0
0% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0% o o 0 o o o o o o o o 0 o 0 0 0 o o 0
Other off balance sheet assets 0% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0% 0 o o o o 0 o 0 o 0 0 0 0 o o 0 0 0 o
0% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
0% 0 o 0 o o 0 o 0 o o 0 0 o 0 0 0 0 0 0
0% 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total o o o o o o 0 o 0 0 o o o 0 0 0 0 0 0
Accumulated 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Liabilities / Cash outfiow Repayment
Deposit from credi insttutions and Central Banks I 3 o o 3 o o 3 3 3 o 3 3 o 3 3 3 3 3 3
Deposits from customers (retail) - non domestic 25%| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Deposits from customers (retail) - domestic 5%) 0 o o o o o o o 0 0 o o o o o 0 0 0 o
Other deposits non domestic 25%| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Other deposits domestic 10%) o o o o o 0 o 0 0 o o o 0 0 0 0 0 0 0
CP (Commercial Paper) - principal and interest 100%) o o o 0 0 o 0 0 o 0 0 0 o o 0 o o 0 0
MTN (Medium Term Note) - principal and interest 100%| 0 o o o o 0 o o o 0 o o o o 0 0 0 0 0
Unused committed credit lines 15%)| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Payable debt - interest and principal o o o o o o o o o 0 0 o 0 o o 0 0 0 o
Gross lending to customers - cash flow 100%| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Debt at Central Banks (used repo) 100%| o o o o o o 0 0 o o o 0 o o o o 0 o 0
Other liabilities (list them all) 100%)| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
100%) o 0 o o o 0 o o 0 0 o o 0 0 o 0 0 o 0
100%)| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
100%) o o o o o o o o 0 0 0 0 o o 0 0 0 0 0
100%| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
100%) o o o o o o o 0 o o 0 o o 0 o o 0 o 0
Other off balance sheet liabilities 100%)| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
100%) o o 0 o o o o o o o 0 o 0 o o 0 0 0 o
100%)| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
100%) o o o o o o o 0 o o 0 o o o o 0 o o o
100%| 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Total o o o o o o o o o o o o o o o 0 o 0 0
Accumulated 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
- n 2w
Net Position 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
net position 0 0 0 0 I g yA VAN 0 [ ] 0 0 0 0 0 0 0 0 0

the legal entity (subsidiary) of the consolidation is
registered/licensed.

Please indicate if there are any constraints on transferability of assets from subsidiary to parent company. Same applies to liquidity

requirements to foreign branches in host-country.
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